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FURTHER TIME REQUIRED FOR THE
APPOINTMENT OF AN ADDITIONAL
INDEPENDENT NON-EXECUTIVE DIRECTOR

Alibaba.com requires further time to identify and nominate a suitably qualified,
independent candidate who possesses relevant e-commerce experience for
appointment as the company’s additional independent non-executive director.

The board of directors of Alibaba.com Limited (“Alibaba.com”) wishes to
inform shareholders that we will require further time to identify and nominate a
suitably qualified, independent candidate who possesses relevant e-commerce
experience for appointment as our company’s fourth independent non-executive
director. Currently, our board consists of thirteen directors of whom three are
independent non-executive directors.

During its review of Alibaba.com’s application for listing on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”), the Listing Committee of the
Stock Exchange expressed the view that our board of directors should include
a fourth independent non-executive director in order to further enhance its
capability to operate independently if situations of potential conflict arise
between us and our controlling shareholder, Alibaba Group Holding Limited.
In order to address this concern and in the interest of further improving our
corporate governance, we committed, as stated on page 143 of our prospectus
dated October 23, 2007, to appoint an additional independent non-executive
director with relevant e-commerce experience. We further stated that our board
had commenced a review of potential candidates and aimed to identify a
suitable candidate for such appointment as soon as practicable, but in any event
within six months following the completion of our initial public offering, i.e., by
May 6, 2008.

During the past six months, our board identified and approached a number of
potential candidates who may possess the relevant e-commerce experience
as well as the necessary degree of independence as required under the Rules
Governing the Listing of Securities on the Stock Exchange. Unfortunately, due
to the limited pool of available candidates who can satisfy both the aforesaid
conditions, we still have not been able to find a suitable person for appointment



as an independent non-executive director of Alibaba.com at this stage. There are
a number of well-experienced candidates in our industry who possess strong
e-commerce experience, but many of these qualified people are either working
or are otherwise connected with our competitors, or our own company, our
parent group or our substantial shareholders of our parent group, thus rendering
them unsuitable for appointment as our independent non-executive director.

In light of the difficulties that we have encountered so far, and having assessed
the current progress in our search, it becomes apparent to our board that our
original plan of appointing an additional non-independent director within six
months following completion of our initial public offering, i.e. by May 6, 2008, is
no longer practicable, and we will require further time to identify and nominate
a suitable candidate. We will continue with our search efforts and are committed
to appointing the additional non-independent director as soon as practicable.
We will keep our shareholders informed of the progress and development in due
course.
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